19, Vasant Enclave

Rao Tula Ram Marg, New Delhi-57
Ph.: 011- 40072572

E-mail : daleepbhatia1S@yahoo.com
Mob ; 9810059516

DALEEP BHATIA & CO,
Chartered Accountants

Independent Auditor's Review Report on Unaudited Standalone Financial Results for the Quarter ended,
and Nine Months ended on 31° December 2023

To the Board of Directors of Zel Jewellers Limited.

1. We have reviewed the accompanying statement of unaudited standalone financial results {'the
Statement'} of Zel Jewellers Limited (‘the Company'} for the quarter ended 31** December 2023,
being submitted by the Company pursuant to the requirements of Regulation 33 and Regulation 52
read with Regulation 63 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations,
2015 {as amended), including relevant circulars issued by the SEBI from time to time.

2. The Statement, which is the responsibility of the Company's management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles Jaid down in Indian Accounting Standard 34, Interim Financial Reporting
{'Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act’), and other
accounting principles generally accepted in India and is in compliance with the presentation and
disclosure requirements of Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI
(Listing Obligations and Disclosure Requirements} Regulations, 2015 {as amended), including
relevant circulars issued by the SEBI from time to time. Our responsibility is to issue a report on the

Statement based on our review,

3. we conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information performed by the Independent
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons respensible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with the Standards on Auditing specified under
section 143{10) of the Act, and consequently, does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in accordance with the requirements of Regulation 33 and Regulation 52 read with
Regulation 63 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), including the manner in which it is to be disclosed, or that it conteins any material
misstatement.

For Daleep Bhatia & Co.
Chartered Accountants
FRN 000918N

Place: New Delhi
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ZEL JEWELLERS LTD.
REGD. OFFICE: E-05, SOUTH EXTENSION, PART-), NEW DELHI-110049
PHONES: 011 26252416, 011t 26259288, FAX: 011 41640689

EMAIL: zeljewellersi@yahoo.co.in

CIN: L74899DL 1 394PLCHS8832

Un-Audited Financial Results for the quarter and Mine months Ended on December 31, 2023 Rs. In Lakhs
Quarter Ended Nine Months ended Year Ended
Particulars 3 manths Preceding 3 | Corresponding 3 | 9 months ended | 9 months ended | Previous Year
ended In months months ended in | incurrentyear | in previous year ended
current year endedin |the previous year
current year
(31/12/2023) 130409/ 2023 [31/23/20:2) (¥1/12/2023) (31712/2022) (31/03/2023)
Unaudited | Unaudited Unaudited Un-suditad Un-audited Audited
1 Revenus From Operations 2,554.12 739.21 282392 5.968.78 5,078.64 6,723.21
1} Qther Income 0.37 0.04 3.05 0.48 10.82 10,67
1] Total lncome {141) 1,554,49 739.25 2,826.97 5,509.26 5,089.46 6,731.58
143 EXPENSES — ]
a Cast of materials consumed - 321,96 10417 112.31 660.54 451.09 565.00
| b Purchases of Stock-in-Trade 1,656.08 1,619.54 621585 4,256.58 3.065.69 4,538.97
c Charges in inventories of finished goods, Stock-in-Trade and BL.17 1,400 28) 1,310.27 {746.79]) 33413 71.56
WOrk-In-progress
d  |Employee benefits expenge 35.00 3532 34.12 105.44 104.14 154.83
e |Finance costs 1350] 20,82 0.60 56.31 50.98 24.34
f | Deprociation and amarti ration expense 40.67 26.32 46.99 93,85 62.08 113 .69
[ Other expenses 216.15 274.94 365.92 711.24 584.20 754,01
Total expenses {Iv) 2,368.54 680,83 2,512.06 5.141,28 4,653.01 6,202.40
v |Prafitf{icss) before exceptional items and tax (1- IV} 1B£ 95 5842 314.91 42798 43645 441.48
vl |Exceptional tems |
Vil |Profit/{loss) before tax {v-¥() 185.95 5842 314.91 A427.95 436.45 441,48
Vil |Tax expense:
(1) Current tax 46.50 14.70 79.26 187.71 LI X 112,14
{2) Taxation for earlier Years [0.00) - {1.27)
{2) Deferred tax 22.40 15.68) 23.48 43,26 [12.77}
IX | Profit {Loss) for the period from continuing operations (VIV} 161.55 43,72 18571 293.06 283.34 342.15
% |Profitf{loss] from discontinued operations -
Xl | Tax expense of discontinued operations
Xl |Profitflass) from Discontinued operations {after tax) (%-X1)
¥l | Profit/{boss) for the period [IX+XN} 161.55 4372 185.71 19306 18332 342.15
XV | Dther Comprehensive Income
& i) feems that wall not be reclassified to profit or [nss
1|[ii] Income tax relating to items that wili not be reclassified 1o
| profit or loss
B i} ltems that will be reclassified to profit or loss -
(i} Income tax relating to items that will be reclassified to profit -
or loss
Xy |Total Comprehensive Income for the period (XIHHXIV] 151.55 43.72 18571 29E.06 2E3.34 342,15
{Comprising Profit {Loss) and Other Comprehensive Income for
the perlod]
V1 |Earnings per equity share {for ¢ontinuing operation):
{1} Basic 4.55 1.23 523 .40 7.98 9.64
(2} Dituted 4.55 1.23 5.23 £.40 ¥.98 9.64
X1l |Eamings per equity share {for discontinued operation):
[1] Basic 4.55 1.23 5.23 240 7.98 954
[2) Diluted 4.535 123 5.23 240 7.98 9.64
¥y|Il | Earnings per equity share(for discontinued & continuing
operations);
(1} Baslc 455 1.23 521 8.40 798 9.64
2} Diluted 455 1.22 5.23 840 798 064
HNotes:
1 TheFinancial Results presented here are in accordsnce with Ind-AS.
2 The Company aperates only in single jewellery capment, thus reprrting of segment resulrs is not required as per Ind-AS 108.
3 The Company has{does nat have any exceptional or extraordinary itcms 16 report for the above period,
4 The above unaudited financial results for the quarter ended on December 31, 2023 were reviewed by the Audit Committee and approved by the Board of Directors at its
5 Previous year period figures have been rearvanged, regrouped wherever necessary to make them comparable with current perlad figures,
6  The results will be available on the Company's website www.rkjewelfers.in and at the stock exchange website of MSEl j.e www.msei.in

For Zel Jewellers Lxd.

NouZn g

Managing Director
Rakesh Sharma
DIN: 00122870

Date; 12.02.2624
Placa: NEW DELHI




